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Note :— Aucmpt all questions.

-

SECTION-A

Atempt all parts of the tollowing &x1=8
1) Whatis [OSCO?

(b)  Define corporate governance.

W rite any two objectives of financial reporting.
(@) Whatdo youmean by capital maintenance?

(&) What can be capitalised under IAS 167

()  Whatis IFRS 57
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(g) Define inventory management.

(h) Whatis Over Trading”

SECTION-B

Attempt any two parts of the following : 2x6=12

D

(a) What do you mean by regulators?” Discuss

in detail the role of regulators in financial

reporting.

(b) What are the qualitative characteristics of

financial information? Explain in detail.
(¢) Write short notes on the following
(1) IFRS 16
(i1) IAS 36
(111) IAS 10
(d) Define working capital management. What arc

the sources of short term finance?

SECTION-C

Note :— Attempt all questions from this section.
10x4=40
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Attempt any two parts of the following :

(a)

(b)

(¢)

Write short notes on the following :
(1) IFRS foundation

(11) IASB

(111) IOSCO

What are the differences between rule based

and principal based regulation?

Discuss the corporate governance and financial

stewardship principles to financial reporting.

4. Attempt any two parts of the following :

3

| (a)

(b)

(¢)

What are the main elements of financial

statemetns according to IFRS framework™

What do vou mean by tinancial reporting? Also
discuss the purpose of tinancial reporting.
Define reporting entity. Also discuss the

boundaries of reporting entity.

Attempt any two parts ot the following :

(a)

How do you prepare a financial position. and why
it is prepared?
[P. 1. 0.
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(b)

What are the three major clements of the
statement of comprehensive income? Also
discuss the difference between an INCOMe
statement and a statement of comprehensive

Income.

What does the statement of changes in equity
show? How do vou write a statement f changes

In equity”?

6. Attempt any two parts of the following:

(a)

(b)

(¢)

What are the objectives of working capital
management? Also discuss the main components

of working capital management.

How do you calculate operating and cash flow
cycle? Explain with suitable example.

What are the objectives of receivable manage-
ment? Also discuss the steps involved 1n

managing accounts receivable?
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