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Note :— Attempt all questions.
SECTION-A

1. Attempt all parts of the following : 8x 1=8

(a) Whatis cost accounting?
(b) What is marginal cost?

(¢) Define CVP.

(d) Whatis 'Break even point™?
(e) Explain standard costing.

(f) What do you understand by budget?
[PT.O.
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() Whatis 'zero base budgeting™
(h) Explain cash budget.

SECTION-B

Attempt any two parts of the following: 2x6=12

rJ

(a) Explain the nature and function of management
accounting.

(b) How can standard costing be used as a
management tool? Explain.

(c) Explain the various types of budgets.

(d) Explain the basic concept of costs in magement

accounting.

SECTION-C

Note:- Attempt all questions. Attempt any two parts

from each questions. 8x 5=40

3. (a) Explain the advantages and limitation of
marginal costing.
(b) Explain the objectives of budgetary control.

(¢) Explain the role of management accounting in

decision making.
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Bring out the difference between management
accounting and financial accounting. 7

bil

Management accounting is a midway between
financial accounting and cost accounting”.
Flucidate.

Fxplain the significance and objectives of break-
even point.
Explain the factors that effects the pricing

decisions in an organisation.

What do you understand by fixed overheads?
Why are they called burdens?

Explain the factors responsible for material cost
variance.

What are opportunity costs? Are opportunity
costs relevant in decision making? Give example

in support of your answer.
Differentiate between fixed and flexible budget.
Explain the advantages and disadvantages of'zero
base budgeting'.
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